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MEMORANDUM
TO:

Mayor Edward “Bud” Caulfield



And



Members of the Lowell City Council

CC:

Bernard F. Lynch, City Manager
FROM:

Thomas Moses, CFO [image: image3.jpg]



DATE:

November 6, 2009
SUBJECT:
CC Motion of  10/27/09 by Councilor Elliott


“REQUEST THE CITY MANAGER REPORT ON PROPERTY VALUATION FOR FY 09”


Our Assessing Department has submitted values to the MA Department of Revenue.  Our preliminary valuations indicate that most residential classes fell by 9% to 16%.  Three-family homes were the exception, falling by 31%.   Meanwhile, commercial and industrial properties held their values better than we had anticipated, falling only 3% to 4%.  Mixed use property valuations were generally between residential and commercial.

The Assessors went after new growth aggressively and their preliminary tally is above that in our budget.  Growth has yet to be approved by the DOR, and given the value erosion in Lowell and across the rest of the state, it will be wise to wait for certification before relying entirely on our submission.  We anticipate approval soon, however the process may take longer this year due to the paucity of sales data.



